
 
 

 American Institute of Certified Public Accountants Award to Dr. Peter Hughes 
as 2010 Outstanding CPA of the Year for Local Government 

 

GRC (Government, Risk & Compliance) Group 2010 Award to IAD as MVP in Risk Management 
 

2009 Association of Certified Fraud Examiners’ Hubbard Award to Dr. Peter Hughes  
for the Most Outstanding Article of the Year – Ethics Pays 

 
2008 Association of Local Government Auditors’ Bronze Website Award 

 

2005 Institute of Internal Auditors’ Award to IAD for Recognition of  
Commitment to Professional Excellence, Quality, and Outreach 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

         RRIISSKK  BBAASSEEDD  AAUUDDIITTIINNGG  
GAO & IIA Peer Review Compliant – 2001, 2004, 2007, 2010 
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FINANCIAL AND MANDATED AUDIT

 

ANNUAL AUDIT OF TREASURER’S
INVESTMENT COMPLIANCE

 

For the Year Ended
December 31, 2011

 
 
 

AUDIT NO: 1112
REPORT DATE: JULY 19, 2013

 
 

Director: Dr. Peter Hughes, MBA, CPA, CIA 
Senior Audit Manager: Alan Marcum, CPA, CIA 

Audit Manager: Lisette Free, CPA, CFE 
Audit Manager: Michael Dean, CPA, CIA 

Senior Internal Auditor: Abdul Khan, CPA, CIA 
 

In our opinion, the Orange County Treasurer complied 
in all material respects with the selected investment 
regulations of the California Government Code and the 
Orange County Treasurer Investment Policy Statement 
(IPS) for the year ended December 31, 2011. 
 
Our examination disclosed three (3) recommendations 
where compliance and internal controls over 
compliance could be improved.   
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Investments held at Fair Value by the 
Treasurer at December 31, 2011 were 
$7 billion. 
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