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(__ ORANGE COUNTY

AUDIT HIGHLIGHT MAY 6, 2014

REVENUE GENERATING LEASE AUDIT
JOHN WAYNE AIRPORT
SIGNATURE COMBS, INC.

(FIXED BASE OPERATION, HANGAR RENTAL)
Audit No. 1342

WHY IS THIS AUDIT IMPORTANT?

Signature Combs, Inc. (Signature) conducts a fixed base operation at John Wayne Airport,
which includes the sale of aircraft fuel, corporate hangar rentals and car rental services.
Signature’s operations are authorized through agreements with the County of Orange. We
audit the underlying books and records to ensure reported gross receipts are supported
and rent is properly paid as defined by the agreements. During the twelve-month audit
period ending December 31, 2013, Signature generated approximately $1.4M in gross
receipts and the County received approximately $559,000 in rent.

WHAT THE AUDITORS FOUND?

Successes

We found that Signature Combs, Inc.’s records adequately supported reported gross
receipts and rent paid.

To access and view audit reports or obtain additional information about the OC Internal Audit Department, visit our website: www.ocgov.com/audit
For more information, please contact Dr. Peter Hughes, CPA, Director of Internal Audit at (714) 834-5475 or peter.hughes@iad.ocgov.com




